CT"222 For calendar year 1986

New York State Department of Taxation and Finance | or fiscal year

Underpayment of Estimated Tax by Corporations ended

Tax Law - Articles 9, 9-A, 13-A, 32 and 33
Attach this form to your New York State Franchise Tax Report.

1987

Name Employer Identification Number
Computation of Underpayments
1. 1986 corporation franchise tax 118
2. 90% Of lIN@ Tuuiiiiii e e 2
3. 1985 corporation franchise tax 3
4. 25% Of i€ B....oumeieiiiiiinieei e 4
5._Subtract line 4 from NN 2.........ccooouiiiioiiiiiiieisiooeeeeeeeo oo 5
1 2 3 4
Enter due date of installments....
6. 25% of 1985tax (from line 4)............c.ccoovrevevmeirne .
7. Divide line 5 by number of installments
(enter in appropriate COlUMNS)..............ccoveveeeereieee] $ $ $

8. Amount paid or credited for each period..............c..........
9. Overpayment of previous installment ..............................
10. Add lines 8 and 9............ccoviviiiieeiiieeee e
11. Overpayment

a. In column 1, subtract line 6 from line 10.....................

b. In columns 2, 3 and 4, subtract line 7 from line 10.....
12. Underpayment i i

a. In column 1, subtract line 10 from line 6.....................

b. In columns 2, 3 and 4, subtract line 10 from line 7.....
Exceptions to the Underpayment Penalty (see instructions)
1 2 3 4

13. Total cumulative amount paid or credited from the beginning of
the taxable year through the installment dates that correspond
to the 15th day of the 3rd, 6th, 9th and 12th months. $ $ $ $

14. Exception 1—Prior year's tax (1985) | $ 50% of 1985 tax 75% of 1985 tax 100% of 1985 tax
{see instructions)
15. Exception 2—Tax on prior year's figures using 1986 rates 50% of tax 75% of tax 100 of tax
(attach computation—see instructions)
45% of tax 67.50%of tax 90% of tax

16. Exception 3—Tax on annualized 1986 income (attach

computation—see instructions)
17. Additional exception for recurring seasonal income (attach

computation - see instructions)
Computation of Underpayment Penaity

Enter the same installment dates used above ..
18. Amount of underpayment from line 12 ... ... $ $ $
19. Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier ...................
20. Number of days from due date of instaliment to the date
ShOWN ON 1IN@ 19 i e
21. Number of days on line 20 after 3/15/86, and before 9/1/86.......
22. Number of days on line 20 after 8/31/86, and before 3/1/87.......
23, Number of days on line 20 after 2/28/87, and before 9/1/87 ......
24. Number of days on line 20 after 8/31/87, and before 3/16/88 ...
25. Number of days an line 21 ___ x 9.5% x amount on line 18....
Number of days in the tax vear
26. Number of days gn line 22 X 9.5% x amount on line 18 .../
Number of days in the tax year
27. Number of days pn line 23 X *% x amount on line 18 ........
Number of days in the tax year
28. Number ofdaysonline 24 ) .y, oot on fine 18.......
Number of days in the tax year
29. Underpayment penalty {total of lines 25 through 28)..................
30. Add columns 1 through 4, line 29. Enter here and on line 12b, Form CT-3 or comparable line of other $

fraNChISE 18X TOPOMS ..o ettt oo ool Lo
*For informatior: as to applicable rate on or after March 1, 1987, see instructions CT-222







