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cr2e51 |nstructions for Form CT-245
Maintenance Fee and Activities Report
of Foreign Corporations Disclaiming Tax Liability

Who Must File

ia) All corporations incorporated outside of New York
State who are authorized to do business in New
York State and who wish to disclaim tax liability.

{b) All corporations incorporated outside of New York
State having an employee, including any officer, in
this state and disclaiming tax liability must file this
report. Officers or employees are considered to be
working in this state if they come into New York
State on corporate business (Tax Law, Art. 9-A, Sec.
211.1, Art. 32, Sec. 1462(a) and Art. 33, Sec.
1515(a)).

Annual Maintenance Fee

Any foreign corporation, other than an insurance
corporation (Article 33), that is authorized to do
business in New York State must pay an annual
maintenance fee of $200.00 (Tax Law, Article 9, Section
181.2).

Chapter 298 of the laws of 1985 amended Article 9 of
the Tax Law, Section 181.2 to provide that a foreign
banking corporation subject to tax under Article 32
pursuant to Section 1452(a)(9) is subject to the annual
maintenance fee of $200.00 if authorized to do business
in New York State. Section 1452(a)(9) includes a
corporation that is 65% or more owned or controlled,
directly or indirectly, by one of the following
corporations:

(1) A corporation subject to Article 3-A of the New York
Banking Law.

(2) A corporation registered under the Federal Bank
Holding Company Act of 1956, as amended.

(3) A corporation registered as a savings and loan
holding company (but excluding a diversified
savings and loan holding company) under the
Federal National Housing Act, as amended.

{(4) A corporation described in Section 1452(a)(1) thru
{a){8).

This fee may be claimed as a credit against tax due

under Articles 9 and 9-A. Corporations which file New

York State franchise tax reports and pay the franchise

taxes are considered to have met the maintenance fee
requirements and should not file a CT-245 report.

Failure to pay the annual maintenance fee may result in
the annuiment of the corporation’s authority to do
business in New York State (Art. 9, Sec. 203-b).

Short Periods — Maintenance Fee

In 1978 the Tax Law was amended to provide for a
reducticon of the maintenance fee for short periods
beginning on or after January 1, 1979 as follows:

Maintenance
Period Fee

A short period of not more than 6 months .. ..

L. .50%Reduction. . ... $100.00
A short period of more than 6 months, but not

more than 9 months. ...25% Reduction ... ... $150.00
Periods in excess of 9 months must pay the full

amount of the maintenancefee . ............ $200.00

S Corporations

Authorized Foreign S Corporations that are doing
business in New York State but whose shareholders
have made an election to be treated as an S
Corporation for New York State purposes must file
Form CT-3S.

Time for Filing

This report must be filed two and one-half months after
the close of your annual reporting period.

Interest

If the maintenance fee is not paid on or before the due
date (determined without regard to any extension of
time) interest must be paid on the amount of the
underpayment from the due date to the date paid. The
interest rate should be determined in accordance with
Part 603 of the Tax Regulations.

Late Filing — Additional Charges

Additional charges for late filing are computed on the
amount of tax less any payment made on or before the
prescribed due date.

(a) If a return is not filed when due or if the application
for extension is invalid, add to the tax 5% per month,
up to 25% (Section 1085(a)(1)(A)) .

(b) If a return is not filed within 60 days of the
prescribed due date the addition to tax cannot be
less than the smaller of $100 or 100% of the amount
required to be shown as tax (Section 1085(a)(1)(B}).

(c) In case of failure to pay the tax shown on a return,
add to the tax, 2% per month up to 25% (Section
1085(a)(2)).

(d) The total of the additional charges in (a) and (c)
may not exceed 5% for any one month, except as
provided for in (b) above (Section 1085(a)).

If you think you are not liable for these additional
charges, stiach a statement to your return explaining
the delay in filing and/or payment (Section 1085).






